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21 along with the Notice of 38th Annual General Meeting. 

We hope you will find it in order and request you to take the same on your records.  

Thanking you, 

Yours faithfully, 

For Sarvamangal Mercantile Company Limited 
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Notice of 38th AGM and financial statements (including Board’s report, Auditor’s
report or other documents required to be attached therewith) for FY 2020-21, are
being sent only through email to all members as on 27th August, 2021 (i.e. based
on Benpose report after the Board Meeting in which notice is approved) on their
registered email id with the company and no physical copy of the same would be
dispatched. The 38th Annual Report containing Notice, financial statements and
other documents are also available on the website of BSE Limited
(www.bseindia.com) where the Company’s shares are listed and is also available
on the website of the Company (www.sarvamangalmercantile.com).
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To,

No-2 Mohata,Bhavanproperties,

Off Dr E Moses Road, Worli Mumbai-400018

The Members,

SARVAMANGAL MERCANTILE COMPANY LIMITED

CIN: L51100MH1983PLC029600

MANAGEMENT'S RESPONSIBILITY

AUDITOR'S RESPONSIBILITY

DISCLAIMER

1. It is the responsibility of management of the Company to maintain secretarial records, devise proper

systems to ensure compliance with the provisions of all applicable laws and regulations and to ensure

that the systems are adequate and operate effectively.

1. My responsibility is to express an opinion on these secretarial records, standards and procedures

followed by the Company with respect to secretarial compliances.

2. I have followed the audit practices and processes as were appropriate to obtain reasonable assurance

about the correctness of the contents of the Secretarial records. The verification was done on test basis

to ensure that correct facts are reflected in secretarial records. I believe that the processes and

practices, I, followed provide reasonable bases for my opinion.

3. I believe that audit evidence and information obtained from the Company's management is adequate

and appropriate for us to provide a basis for my opinion. My examination was limited to the

verification of procedures on test basis.

4. Wherever required, I have obtained the management's representation about the compliance of laws,

rules and regulations and happening of events etc.

5. The Secretarial Audit Report is neither an assurance as to future viability of the Company nor of the

efficacy or effectiveness with which the management has conducted affairs of the Company.

6. I have not verified the correctness and appropriateness of financial records and Books ofAccounts of

the Company.

7. My report of even date is to be read along with this letter.

Place: Mumbai

Date: June 29, 2021

Nirali Mehta

Practicing Company Secretary

ACS No. A37734

CP No. 20754
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INDEPENDENT AUDITOR’S REPORT

To the Members of Sarvamanagal Mercantile Company Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of (“theSarvamanagal Mercantile Company Limited

Company”), which comprise the balance sheet as at 31st March 2021, and the statement of Profit and

Loss, statement of changes in equity and statement of cash flows for the year then ended, and notes tothe

financial statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the a foresaid

standalone financial statements give the information required by the Act in the manner so required andgive a

true and fair view in conformity with the accounting principles generally accepted in India, of the state of

affairs of the Company as at March 31, 2021, and profit, changes in equity and its cash flows for the year ended

on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10)

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

We draw attention to -

1. Sundry Debtors includes Rs. 2,03,01,320/- due for more than one year. No provision has been made in

the books for the same as management has considered the same good and recoverable.

2. Balances of Sundry Debtors and other current assets are subject to confirmations and consequent

changes, if any.

3. Valuation of unquoted investment is as per cost.

4. Interest on loans and advances is not applied.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the

financial statements of the current period. These matters were addressed in the context of our audit of the financial

statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Description of each key audit matter in accordance with SA 701:

The Key Audit Matter How the matter was addressed in our Audit

Revenue Recognition

Revenue from the sale of goods (hereinafter

referred to as “Revenue”) is recognized when the

Company performs its obligation to its customers

and the amount of revenue can be measured

reliably and recovery of the consideration is

probable. The timing of such recognition in case

of sale of goods is when the control over the

same is transferred to the customer, which is

mainly upon delivery. The timing of revenue

recognition is relevant to the reported

performance of the Company. The management

considers revenue as a key measure for

evaluation of performance. There is a risk of

revenue being recorded before control is

transferred.

Refer to the Standalone Financial Statements -

Significant Accounting Policies

Principal Audit Procedures

Our audit approach was a combination of test of internal

controls and substantive procedures including:

• Assessing the appropriateness of the Company’s

revenue recognition accounting policies in line with

Ind AS 115 (“Revenue from Contracts with

Customers”) and testing thereof.

• Evaluating the integrity of the general informationand

technology control environment and testing the

operating effectiveness of key IT application controls.

• Evaluating the design and implementation of

Company’s controls in respect of revenue recognition.

• Testing the effectiveness of such controls over revenue

cut off at year-end.

• Testing the supporting documentation for sales

transactions recorded during the period closer to the

year end and subsequent to the year end, including

examination of credit notes issued after the year end to

determine whether revenue was recognized in the

correct period.

• Performing analytical procedures on current year

revenue based on monthly trends and where

appropriate, conducting further enquiries and testing

Measurement of Investment in accordance with

Ind AS 109 “Financial Instruments”

On initial recognition, investment are recognized at

fair value in vase of investment which are

recognized at fair value through FVOCI. In that case

that transaction costs are attributable to the

acquisition value of the investments.

Principal Audit procedure:

• Obtaining an understanding of the companies

objectives for such investments and assessment

thereof in terms of Ind AS 109.

• Obtaining an understanding of the determination of

the measurement of the investments and tested the

reasonableness of the significant judgment applied

by the management.

36



The Company’s investment are subsequently

classified into following categories based on the

objective to manage the cash flows and options

available in the standard:

• At amortized cost

• At fair value through profit or loss (FVTPL)

• At fair value through Other comprehensive

Income (FVTOCI)

The company has assessed following two

objectives:

• Held to collect contractual cash flows.

• Realizing cash flows through sale of

investments. The Company makes decision

based on assets fair value and manages the

assets to realizethose fair values.

Since valuation of investment at fair value involves

critical assumptions, significant risk in valuation

and complexity in assessment of objectives, the

valuation of investments as per Ind AS 109 is

determined to be a key audit matter in our audit of

the standalone financial statements.

Refer Note 3 to the standalone financial statements.

• Evaluated the design of internal controls relating to

measurement and also tested the operating

effectiveness of the aforesaid controls.

• Obtaining understanding of basis of valuation

adopted in respect of fair value investment and

ensured that valuation techniques used are

appropriate in circumstances and for which

sufficient data are available to measure fair value.

• Assessed the appropriateness of the discloser in the

standalone financial statements in accordance with

the applicable financial reporting framework.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies

Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true

and fair view of the financial position, financial performance, (changes in equity) and cash flows of the

Company in accordance with the accounting principles generally accepted in India, including the

accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of

the Company and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the financial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

37



In preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

Paragraph 40(b) of this SA explains that the shaded material below can be located in an Appendix to the

auditor's report. Paragraph 40(c) explains that when law, regulation or applicable auditing standards

expressly permit, reference can be made to a website of an appropriate authority that contains the description

of the auditor's responsibilities, rather than including this material in the auditor's report, provided that the

description on the website addresses, and is not inconsistent with, the description of the auditor's

responsibilities below.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Information Other Than The Financial Statements And Auditors' Report Thereon

Auditor's Responsibilities for the Audit of the Financial Statements

The Company's Board of Directors is responsible for the other information. The other information comprises

the information included in the Annual Report, but does not include the Standalone Financial Statements and

our auditors' report thereon. Our opinion on the Standalone Financial Statements does not cover the other

information and we do not express any form of assurance conclusion thereon. In connection with our audit of

the Standalone Financial Statements, our responsibility is to read the other information and, in doing so,

consider whether such other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we

have performed, we conclude that there is a material misstatement of this other information; we are required

to report that fact. We have nothing to report in this regard.

Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

•
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· as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are

also responsible for expressing our opinion on whether the company has adequate internal financial

controls system in place and the operating effectiveness of such controls.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

· Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

· Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters

that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were

of most significance in the audit of the financial statements of the current period and are therefore the key

audit matters. We describe these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not

be communicated in our report because the adverse consequences of doing so would reasonably be expected

to outweigh the public interest benefits of such communication.

In certain cases, the Company has not charged interest on Loans and advances given to various parties which

is not in accordance with section 186(7) of the Companies Act, 2013. Effect on the aforesaid cannot be

quantified.

Our opinion is not modified in respect of this matter.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the

Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

Other Matters

Report on Other Legal and Regulatory Requirements
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For R SONI & COMPANY

Chartered Accountants

Firm’s Registration No. 130349W

RAJESH SONI
Partner

Membership No. 133240

Place: Mumbai

Date: 29/06/2021
UDIN: 21133240AAAART4525

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report

are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2021 taken on

record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from being

appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, refer to our separate Report in “Annexure A”.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its

financial statements.

2. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

3. There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company.
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ANNEXURE A TO THE AUDITORS' REPORT

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

The Annexure referred to in our Independent Auditors' Report to the members of the Company on the

standalone financial statements for the year ended March 31 , 2021, we report that:

(a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets.

(b) The Company has a regular program of physical verification of its fixed assets by which fixed

assets are verified in a phased manner over a period of one years. In accordance with this program,

certain fixed assets were verified during the year and no material discrepancies were noticed on

such verification. In our opinion, this periodicity of physical verification is reasonable having regard

to the size of the Company and the nature of its assets.

(a) The Inventory has been physically verified by the management during the year. In our opinion
the frequency of such verification is reasonable.

(b) The procedure for physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its business.

(c ) The company is maintaining proper records of inventory, the discrepancies noticed on

verification between the physical stocks and book records were not material.

(a) The Company has granted loans to parties covered in the register maintained under section 189

of the Companies Act,2013 ('the Act'),

(b)In the case of the loans granted to any parties in the register maintained under section 189 of the

act, theborrowers have been regular in the payment of the interest as stipulated. The terms of

arrangements do not stipulate any repayment schedule and the loans are repayable on demand.

Accordingly, paragraph 3(ii) (b) of the order is not applicable to the company in respect of payment

of the principal amount.

(c) There are no overdue amounts for period of more than ninety days in respect of the loans granted

to the bodies corporate listed in the register maintained under section 189 of the act.

In our opinion and according to the information and explanations given to us, the Company has

complied with provision of section 185 and 186 of Act, with respect to the loan and investment made.

The Company has not accepted any deposits during the year within the meaning of the provisions of
section 73 to 76 or any other relevant provisions of the Companies Act and the rules framed there
under.

The Central Government has not prescribed the maintenance of cost records under section148 (1) of

the Act, for any of the services rendered by the Company

(a) According to the information and explanations given to us and on the basis of our examination of
the records, the Company is regular in depositing undisputed statutory dues including provident
fund, income tax, service tax, cess and other material statutory dues with the appropriate
authorities. As explained to us, the Company did not have any dues on account of sales tax, wealth
tax, duty of customs, value added tax, employees' state insurance and duty of excise.

(b) According to the information and explanation given to us, there is no dispute pending in respect

of dues of provident fund/sales tax/wealth tax/service tax/custom duty/excise duty/cess/value

added tax, were in arrears as at 31 March, 2021 for a period of more than six month from the date

they became payable.

st

st
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(viii) The Company did not have any outstanding dues to financial institutions, banks or debenture

holders during the year

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The Company did not raise any money by way of initial public offer or further public offer

(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the

Order is not applicable.

According to the information and explanations given to us, no material fraud on or by the Company

has been noticed or reported during the course of our audit.

According to the information and explanations given to us and based on our examination of the

record of the Company, managerial remuneration has been paid.

In our opinion and according to the information and explanations given to us, the company is not

Nidhi Company. Accordingly, paragraph 3(xii) of Order is not applicable.

According to the information and explanations given to us and based on our examination of the

records of the Company, transactions with the related parties are in compliance with sections 177

and 188 of the Act where applicable and details of such transactions have been disclosed in the Ind

AS financial statements as required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully or

partly convertible debentures during the year under review.

According to the information and explanations given to us and based on our examination of the

record of the Company, the company has not entered into any non-cash transactions with directors

or persons connected with him.

The company is not required to be registered under section 45-IA of the Reserve Bank of India Act,

1934.

FOR R SONI& COMPANY

RAJESH SONI

Place:

Date:

Chartered Accountants

Firm's registration number:  130349W

Partner

Membership No.133240

Mumbai

29/06/2021

UDIN: 21133240AAAART4525
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ANNEXURE B TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

Sarvamangal Mercantile

Company Limited

Management's Responsibility for Internal Financial Controls

Auditors' Responsibility

Meaning of Internal Financial Controls Over Financial Reporting

We have audited the internal financial controls over financial reporting of

('the Company') as of 31 March, 2021 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date.

The Company's management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls

over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India

(the “ICAI”). These responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its

business, including adherence to the Company's policies, safeguarding of its assets, prevention and

detection of frauds and errors, accuracy and completeness of the accounting records, and timely preparation

of reliable financial information, as required under the Act. Our responsibility is to

express an opinion on the Company's internal financial controls over financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal

financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute

of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting.

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal

financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

st
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(2)Provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

(3)Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error or

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls

over financial reporting to future periods are subject to the risk that the internal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

In our opinion, the company has, in all material respects, an adequate internal financial control system over

financial reporting and such internal financial controls over financial reporting were operating effectively as

at March 31, 2021, based on the internal control over financial reporting criteria established by the company

considering the essential components of internal control stated in the guidance note on audit of internal

financial control over financial reporting issued by the Institute of Chartered Accountant of India.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Opinion

FOR R SONI & COMPANY

RAJESH SONI

Place:

Date:

Chartered Accountants

Firm's registration number:  130349W

Partner

Membership No.133240

Mumbai

29/06/2021

UDIN:21133240AAAART4525
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As at As at

Note No. March 31,

2021

March 31,

2020

Amount (Rs.) Amount (Rs.)

(a) Property, Plant and Equipment 3 14,064 14,064

(b) Capital work-in-progress - -

(c) Investment Property - -

(d) Goodwill - -

(e) Other Intangible assets - -

(f) Intangible assets under development - -

(g) Biological Asset other than beared plants - -

(h) Investment in associates/ joint venture

accounted for using the equity method - -

(b) Financial Assets

(i) Investments 4 437,872,142 172,942,680

(ii) Trade Receivables - -

(ii) Loans & Advances 5 77,135 77,135

(iv) Other Bank Balance - -

(v) Others - -

(c) Deferred tax assets (net) - -

(d) Other non-current assets - -

437,963,341 173,033,879

Current Assets

(a) Inventories 1,136,305 580,800

(b) Financial Assets

(i) Investments - -

(i) Trade Receivables 6 20,301,122 20,301,320

(ii) Cash & cash equivalents 7 135,945 162,880

(iii) Bank balances other than (ii) above - -

(iii) Loans 8 54,193,133 46,707,684

(iv) Others - -

(c) Other current assets - -

(d) Current Tax Assets (net) 876,981 634,380

Total current assets 76,643,486 68,387,064

Total Assets 514,606,826 241,420,943

Balance Sheet As at 31st March 2021

Assets

Non-current Assets

Total non-current assets
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As at

March 31,

2020

Note No.
As at

March 31,

2021

Amount (Rs.) Amount (Rs.)

Equity

(a) Equity Share capital 9 2,490,000 2,490,000

(b) Other Equity 10 345,813,200 80,504,986

Total Equity 348,303,200 82,994,986

Liabilities

Non-current Liabilities

(a) Financial Liabilities

(i) Borrowings 11 600,000 600,000

(ii) Trade Payables - -

(ii) Others - -

(b) Provisions - -

(c) Deferred tax liabilities (Net) - -

(c) Other non-current liabilities - -

Total non-current liabilities 600,000 600,000

Current Liabilities

(a) Financial Liabilities

(i) Borrowings 12 19,557,327 15,065,060

(ii) Trade Payables

(a) total outstanding dues of micro

enterprises and small enterprises? and - -

(b) total outstanding dues of creditors

other than micro enterprises and

small enterprises."

13

8,635,667 5,603,889

(iii) Other financial liabilities 14 137,223,652 136,584,237

(b) Other current liabilities 15 286,980 572,771

(c) Provisions - -

(d) Current Tax Liabilities (Net) - -

Total current liabilities 165,703,626 157,825,957

Total Liabilities 166,303,626 158,425,957

Total equity and liabilities 514,606,826 241,420,943

0
As per our Report of even date For and on behalf of the Board

For R Soni & Company

Chartered Accountants

Nupur Somani B. K. Toshniwal

FRN: 130349W

Managing Director Director

(DIN: 00816788) (DIN: 00048019)

Rajesh Soni

Partner

Sanjay Jain Shashikant Sharma

Membership No. 133240

Director CFO

UDIN :21133240AAAART4525
(DIN: 00047973) (PAN: AAOPS7972D)

Prakhar Gupta
Place: Mumbai

Date: June 29,2021
Company Secretary

(PAN: CHBPG8241B )

Equity and Liabilities
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For the year ended For the year ended

March 31, 2021 March 31, 2020

Amount (Rs.) Amount (Rs.)

I INCOME

Gross revenue from sale of products 16 5,421,960 25,688,646

Other operating revenue - -

Revenue from operations 5,421,960 25,688,646

Other Income 17 5,784,072 9,927,242

Total Revenue (I) 11,206,032 35,615,888

II EXPENSES

Purchase of Stock-in-trade 18 4,412,277 25,212,488

Changes in inventories of finished goods, stock in trade

and work in progress 19 (555,505) (580,800)

Employee benefits expense 20 1,276,247 1,287,827

Finance Cost 21 4,456,231 6,447,360

Depreciation and amortisation expense 22 - -

Other Expenses 23 1,126,030 1,819,255

Total Expenses (II) 10,715,280 34,186,130

III Profit / (Loss) before tax (I - II) 490,752 1,429,758

IV Tax expense

Current Tax relating to :

- Current Year 112,000 -

Deferred Tax - -

V Profit/(loss) for the period (III - IV) 378,752 1,429,758

VI Other Comprehensive Income

A) Items that will not be reclassified to profit or loss 1100A

(i) remeasurement of defined benefit plans; 1100A

(ii)
- -

(ii) Equity Instruments through OCI; 1100A

(iii)
264,929,462 (116,920,706)

(iii) Deferred Tax on above 1100A

(vi

- -

B) Items that will be reclassified to profit or loss; 1100B
- -

VII Other comprehensive income for the period after tax 264,929,462 (116,920,706)

VIII Total comprehensive income for the period (V + VII) 265,308,214 (115,490,948)

IX Paid-up equity share capital 2,490,000 2,490,000

Face Value Rs.10/- per share each

X Earnings per share (in Rs.)

Face Value Rs.10/- per share each

Basic & Diluted earnings per share 1.52 5.74

0 0

Statement of Profit and loss for the  Year  ended 31st March , 2021

Particulars Note No.

As per our Report of even date For and on behalf of the Board

For R Soni & Co.

Chartered Accountants Nupur Somani B. K. Toshniwal

(F.R.N.: 130349W) Managing Director Director

(DIN: 00816788) (DIN: 00048019)
Rajesh Soni

Partner Sanjay Jain Shashikant Sharma

Membership No. 133240 Director CFO

UDIN :21133240AAAART4525 (DIN: 00047973) (PAN: AAOPS7972D)

Prakhar GuptaPlace: Mumbai
Company Secretary

Date: June 29,2021
(PAN: CHBPG8241B )
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March 31,

2021

March 31,

2020

Amount (Rs.) Amount (Rs.)

Cash flows from operating activities Profit before Tax 490,752 1,429,758

Adjustments for:

Depreciation, Amortization and - -

Impairment Finance Costs 4,456,231 6,447,360

Profit/(Loss) Share of Partnership Firm (206,780) 3,501,027

Operating cash flow before changes in assets and liabilites 4,740,203 11,378,145

Decrease/(increase) in inventory (555,505) (580,800)

Decrease/(increase) in trade receivables 198 22,912,252

Decrease/(increase)  in other financial and non-financial assets (354,601) 28,760

Increase/(decrease) in trade payable 3,031,778 (412,878)

Increase/(decrease) in other financial and non-financial liabilites 560,404 (15,298,332)

Cash generated from operations 7,422,477 18,027,147

Income tax paid - -

Net cash inflow from operating activities 7,422,477 18,027,147

Cash flows from investing activities

Sale of Shares - -

Property, Plant and equipment & Capital Work-in-Progress - -

Changes in Investments - -

Net cash flow from investing activities - -

Cash flows from financing activities

Borrowing Cost - Finance Cost (4,456,231) (6,447,361)

Loan received 4,492,267 (2,465,986)

Loans granted (7,485,449) (9,206,058)

Net cash flow from financing activities (7,449,413) (18,119,405)

Net increase/(decrease) in cash and cash equivalents during the year (26,935) (92,258)

Cash and cash equivalents at beginning of the financial year 162,880 255,138

Cash and cash equivalents at end of the financial year 135,945 162,880

As per our Report of even date
Nupur Somani

Managing Director

(DIN: 00816788)

B. K. Toshniwal

Director

(DIN: 00048019)

For R Soni & Company

Chartered Accountants

FRN: 130349W

Sanjay Jain Shashikant Sharma

Director CFO

(DIN: 00047973) (PAN: AAOPS7972D)

Prakhar Gupta

Place: Mumbai
Company Secretary

Date: June 29, 2021
(PAN: CHBPG8241B )

Cash Flow Statement for the year ended March 31, 2021

UDIN :21133240AAAART4525

For the Year ended

RAJESH SONI

Partner

Membership No. 133240

Particulars
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Statement of Changes in Equity for the Year ended 31st March, 2021

Equity Share Capital

Particulars Note No. Amount

As at April 1, 2019 9 2,490,000

Changes in equity share capital -

As at March 31, 2020 9 2,490,000

Changes in equity share capital -

As at March 31, 2021 9 2,490,000

Other equity

Retained Earnings

Equity

Instruments

measured at

FVTOCI

Total

Balance as at April 1, 2019 52,599,241 143,396,693 195,995,934

Total Comprehensive Income for the year
1,429,758 (116,920,706) (115,490,948)

Transfer to retained earnings - -

Any other change (to be specified) - -

Balance as at March 31, 2020 54,028,999 26,475,987 80,504,986

Total Comprehensive Income for the year
378,752 264,929,462 265,308,214

Transfer to retained earnings - -

Any other change (to be specified) -

Balance as at March 31, 2021 54,407,751 291,405,449 345,813,200

As per our Report of even date For and on behalf of the Board

For R Soni & Co. Nupur Somani B. K. Toshniwal

Chartered Accountants Managing Director Director

FRN: 130349W (DIN: 00816788) (DIN: 00048019)

Rajesh Soni Shashikant Sharma

Partner

Sanjay Jain

CFO

Membership No. 133240

Director

(PAN: AAOPS7972D)(DIN: 00047973)

Prakhar Gupta

Company Secretary

(PAN: CHBPG8241B )

Place: Mumbai

Date: June 29, 2021

UDIN :21133240AAAART4525

Reserves and Surplus
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Notes to Financial Statements for the Year  ended  31st March, 2021

3 Property, Plant and equipment & Capital Work-in-Progress

Costs Premises Vehicles Total

As at April 1, 2019 49,974 8,178 58,152

Additions - - -

Disposals / Adjustments - - -

As at March 31, 2020 49,974 8,178 58,152

Additions - - -

Disposals / Adjustments - - -

As at March 31, 2021 49,974 8,178 58,152

Accumulated depreciation and

impairment
Premises Vehicles Total

As at April 1, 2019 44,088 - 44,088

Depreciation for the year - - -

Disposals / Adjustments - - -

As at March 31, 2020 44,088 - 44,088

Depreciation for the year -

Disposals / Adjustments - - -

Transfer to retained earning - - -

As at March 31, 2021 44,088 - 44,088

Net Book Value Premises Vehicles Total

As at April 1, 2019 5,886 8,178 14,064

As at March 31, 2020 5,886 8,178 14,064

As at March 31, 2021 5,886 8,178 14,064

50



Notes to Financial Statements for the Year  ended  31st March, 2021

4 Non-Current Financial Assets

As at As at

March 31,

2021

March 31,

2020

Amount (Rs.) Amount (Rs.)

Investments
A.) Investment in Partnership firm

a) S.K. Somani & Co. 75,000 75,000

B.) Other Investments Unquoted

- Suraj Containers limited 5,000 59,932 5,000 59,932

Less :-Diminution in the value of Investment (49,999) (49,999)

- 2% Redeemable Preference shares of Kempo Finvest

Pvt. Ltd.

100,000 1,000,000 100,000 1,000,000

Less :-Diminution in the value of Investment -999,999 -999,999

- Shree Ventakesh Karriers Pvt. Ltd. 83,000 6,828,055 83,000 6,828,055

- Vishnu Vijay Packaging Ltd. 150,000 37,500 150,000 37,500

- Malvika Steel Ltd. 145,700 145,700 145,700 145,700

- Digvijay Investment Limited 25 2,512 25 2,512

- USL Auto Services Limited 15,000 - 15,000 -

- Twenty One Trends Pvt. Ltd. 10 45,860 10 45,860

- Convertible Preference shares Twenty One Trends

Pvt. Ltd.

317 1,453,762 317 1,453,762

- Hyderabad Construction Co Ltd 100 6,717 100 6,717

- Co Nick Alloy (I) Ltd 5,000 27,500 5,000 27,500

- G. Claridge & Co Ltd 804,000 44,343,378 804,000 44,343,378

- Kopran Laboratories Limited 84,000 4,520,244 28,000 4,520,244

- Digvijay Investment Limited 25 2,515 25 2,515

Quoted

-  Oricon Enterprises Ltd 3,612,500 64,844,375 3,612,500 35,402,500

-  Kopran Ltd 2,903,951 304,769,657 2,903,951 73,615,158

-  KDL Bio-Tech Ltd 250 - 250 -

-  Supreme Industries Ltd 1,600 3,260,000 1,600 1,389,760

-  Supreme Petrochem Ltd 700 292,775 700 90,790

-  Onward Technologies Ltd 250 28,300 250 11,000

-  KJMC Financial Services Ltd 100 1,435 100 830

-  KJMC Global Services Ltd 150 2,123 150 2,520

-  NMDC Ltd 2,000 270,500 2,000 160,000

-  Shree Vindhya Paper Mills Ltd 79,877 - 79,877 -

-  Soma Paper Mills Ltd 55,000 - 55,000 -

-  Hindustan Tin Works Ltd 100 6,550 100 3,005

-  IMP Powers Ltd 24 335 24 254

- Alstom Projects India Limited (GE Power India) 300 85,890 300 142,905

-  Atash Industries Ltd. 37,500 - 37,500 -

-  Bhilai Wires Limited 8,300 - 8,300 -

-  Balaji Foods 15,000 - 15,000 -

-  Cifco Finance Limited 100 - 100 -

-  Can India Limited 100 - 100 -

- Cyberscepe Multimedia Limited 100,000 290,000 100,000 290,000

- DSQ Software Limited 28,000 - 28,000 -

- DSQ Biotech Limited 33,700 - 33,700 -

- DLF Cements Limited 5,000 - 5,000 -

- Ensa Steel Ltd. 350 875 350 875

- Finolex Industries Limited 100 63,700 100 39,070

- Globe Stock Limited 300,000 - 300,000 -

- Gautam Resources Limited 200,000 - 200,000 -

- Gujarat Themis Biosys Limited 900 183,285 900 87,480

- Gujarat Alkalies & Chemicals Limited 100 34,460 100 22,340

- Jayant Vitamins Limited 740 - 740 -

- Kshitji Investment Co. Limited 50 - 50 -

- Kilburn Chemical Limited 50 434 50 464

Number of

Shares

Number of

Shares
Particulars
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- Kayveeaar Limited 200,000 - 200,000 -

- Libord Securities Limited 409,200 4,472,556 409,200 3,150,840

- Modi Xerox Limited 200 - 200 -

- Morgan Stanley Growth Fund 1,600 - 1,600 -

- Origin Agrostar Limited 19,300 - 19,300 -

- Sudal Industries Limited 1,100 4,576 1,100 9,680

- JTEKT India Ltd (Formely) Sona Koya Streeing Ltd 1,000 84,200 1,000 40,150

- Shree Krishna Petro Yarn Limited 1,200 - 1,200 -

- Synery Log-in Systems Limited 1,000 - 1,000 -

- Sharp Industries Limited 2,495 - 2,495 -

- Spartak Ceramics (I) Ltd. 1,486 - 1,486 -

- SBEC Sugar Limited 100,000 837,000 100,000 369,000

- Team Asia Semico Limietd 67,000 - 67,000 -

- The Aluminium Industries Ltd. 24,600 - 24,600 -

- The West Coast Paper Mills Ltd. 500 120,075 500 64,475

- Tube Investment Limited. 122 145,375 122 33,452

- 21st Century Management Limited 25,000 369,250 25,000 312,500

- United Diamond Limited 1,000 - 1,000 -

- Videocon Industries Limited 280 1,179 280 395

Fully Paid - up debentures

16% Debentures of Essar Shipping Ltd 1,000 30,000 1,000 30,000

15% Debentures of Supreme Industries Limited 1,600 160,000 1,600 160,000

14% Debentures of Spartak Granites Limited 50 7,000 50 7,000

14% Debentures of Gujarat State Fertilizers Limited 106 1,060 106 1,060

12.5% Deb. of Jayant Vitamins Ltd. 3,570 3,500 3,570 3,500

15% Deb. of Jayant Vitamins Ltd.(Series B) 200 3,000 200 3,000

Total 437,872,142 172,942,680

5 Non-Current Financial Assets - Loans

As at As at

March 31, 2021 March 31, 2020

Amount (Rs.) Amount (Rs.)

Loans

A.) Security Deposits

(a) Secured, considered good; - -

(b) Unsecured, considered good; 77,135 77,135

Total 77,135 77,135

Particulars

Note i. No Deffered Tax Liability/ Assets has been made for the difference arising on account of Fair Value

Measurements for Investments for Shares above.
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6 Current Financial Assets - Trade Receivables

As at As at

March 31, 2021 March 31, 2020

Amount (Rs.) Amount (Rs.)

a) Trade receivable considered good -Secured - -

b) Trade receivable considered good -Unsecured 20,301,122 20,301,320

c) Trade receivable  which have significant increase in Credit Risk - -

d) Trade receivable -credit impaired - -

Total 20,301,122 20,301,320

Particulars
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7 Current Financial Assets - Cash & cash equivalents

As at As at

March 31, 2021 March 31, 2020

Amount (Rs.) Amount (Rs.)

Cash & Cash Equivalents

Balance with banks; 76,043 102,978

Cash on hands; 59,902 59,902

Total 135,945 162,880

8 Current Financial Assets - Loans

As at As at

March 31, 2021 March 31, 2020

Amount (Rs.) Amount (Rs.)

Loans

Loans & Advances

(a) Secured, considered good; - -

(b) Unsecured, considered good; - -

Net Advances recoverable in cash / kind 36,564,438 31,064,467

Other Loans 17,628,695 15,643,217

(c) Doubtful - -

Total 54,193,133 46,707,684

Particulars

Particulars

9 Equity Share Capital

EQUITY SHARE CAPITAL

Amount (Rs.) Amount (Rs.) Amount (Rs.)

Authorized Share Capital

2.50 Lakh Equity shares, Re. 10/- par value 2,500,000 2,500,000 2,500,000

(Previous Year 2.50 Lakh equity shares Re. 10/- par value )

2.50 Lakh Redeemeble Cumulative Preference Shares of

Rs. 10 each 2,500,000 2,500,000 2,500,000

(Previous Year 2.50 Lakh equity shares Re. 10/- par value )

Issued, Subscribed and Fully Paid Up Shares

2.49 Lakh Equity shares, Re. 10/- par value fully paid up 2,490,000 2,490,000 2,490,000

(Previous Year 2.49 Lakh Equity shares, Re. 10/- par value  )

A) Rights, preference and restrictions attached to the shares

Particulars As at March 31,
2021

As at March 31,
2020

As at March 31,
2019

(A). The Company has only one class of shares referred to as equity shares having a par value of Rs.10/- each. Each

holder of the equity shares is entitled to one vote per share.

No Bonus Shares Issued and Sub-Division of shares during  the period of five years.

(B) In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets

of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number

of equity shares held by the shareholders.

(C ) Aggregate number of bonus shares issued and sub-division of shares during the period of five years immediately

preceding the reporting date :



As at March 31,
2020

No. of share

As at March 31,
2021

No. of share

Equity Shares of Rs.10/- each fully paid

Susheel Somani Jt. Mridula Somani 16,000 6.43% 16,000 6.43%

Kopran Laboratories Limited 18,000 7.23% 18,000 7.23%

Skyland Securities Pvt. Limited 24,500 9.84% 24,500 9.84%

Parijat Shipping & Finale Limited 24,500 9.84% 24,500 9.84%

Kopran Lifestyle Ltd 45,000 18.07% 45,000 18.07%

C) The reconcilation of the number of shares outstanding is set out below:

31st March, 2021 31st March, 2020 31st March, 2019

249,000 249,000 249,000

- -

249,000 249,000 249,000

Number of Shares as at
Particulars

Number of shares at the beginning

Add: Shares issued during the year

Number of shares at the end

% holding in

the class

B) Shareholders holding more than 5 percent of Equity Shares

Name of Shareholder

% holding in

the class

10 Other Equity

Particulars
As at March 31,

2021
As at March 31,

2020

As at March 31,
2019

Amount (Rs.) Amount (Rs.) Amount (Rs.)

Retained Earnings 51,907,751 51,528,999 50,099,241

Equity Instruments measured at FVTOCI 291,405,449 26,475,987 143,396,693

Capital Redemption Reserve 2,500,000 2,500,000 2,500,000

345,813,200 80,504,986 195,995,934

-
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(i) Retained Earnings

Particulars
As at March 31,

2021
As at March 31,

2020

As at March 31,
2019

Amount (Rs.) Amount (Rs.) Amount (Rs.)

Opening Balance 51,528,999 50,099,241 54,766,902

Add :

Profit And Loss Account-Current year 378,752 1,429,758 (2,167,661)

Total 51,907,751 51,528,999 52,599,241

Less : Transfer to Capital Redemption Reserve - 2,500,000.00

Closing Balance 51,907,751 51,528,999 50,099,241

(ii) Capital Redemption Reserve

Particulars
As at March 31,

2021
As at March 31,

2020

As at March 31,
2019

Amount (Rs.) Amount (Rs.) Amount (Rs.)

Opening Balance 2,500,000 2,500,000 -

Add :

Transfer from Retained Earning - - 2,500,000

Closing Balance 2,500,000 2,500,000 2,500,000

-



(iii) Equity Instruments measured at FVTOCI

Particulars

As at March

31, 2021

As at March 31,

2020

As at March

31, 2019

Amount (Rs.) Amount (Rs.) Amount (Rs.)

Opening Balance 26,475,987 143,396,693 257,101,104

Add :

Current Year impact 264,929,462 (116,920,706) (113,704,411)

Closing Balance 291,405,449 26,475,987 143,396,693

11 Non-Current Financial Liabilities - Borrowings

As at As at

March 31,

2021

March 31,

2020

Amount (Rs.) Amount (Rs.)

Deposits;

Others 600,000 600,000

Total 600,000 600,000

Particulars

12 Current Financial Liabilities - Borrowings

As at
March 31, 2021

As at
March 31, 2020

Amount (Rs.) Amount (Rs.)

a) Loans repayable on demands

(i) Cash credit facility from Central Bank of India 10,462,353 10,805,653

(Secured by Pledge of Third Party's FCNR Deposits)

(ii) Cash credit facility from Punjab National Bank 9,094,974 4,259,407

(Secured by Pledge of Third Party's FCNR Deposits)

Total 19,557,327 15,065,060

13 Current Financial Liabilities - Trade Payables

As at As at

March 31, 2021 March 31, 2020

Amount (Rs.) Amount (Rs.)

Trade Payables

a) Total outstanding dues of Micro and small enterprises - -

b) Total outstanding dues of trade payable other than Micro and small

enterprises

8,635,667 5,603,889

Total 8,635,667 5,603,889

14 Current Financial Liabilities - Other Liabilities

As at As at

March 31, 2021 March 31, 2020

Amount (Rs.) Amount (Rs.)

Other Financial Liabilities 137,223,652 136,584,237

Total 137,223,652 136,584,237

Particulars

Particulars

Particulars
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15 Other Current Liabilities

As at As at

March 31,2021 March 31,2020

Amount (Rs.) Amount (Rs.)

a) TDS Payable 286,980 572,771

Total 286,980 572,771

Particulars

16 Revenue from operations

March 31, 2021 March 31, 2020

Amount(Rs.) Amount(Rs.)

Sale of Products

Traded Goods 5,421,960 25,688,646

Total 5,421,960 25,688,646

17 Other Income

March 31,2021 March 31, 2020

Amount(Rs.) Amount(Rs.)

Rent Received 934,920 1,016,400

Interest Income 596,458 693,179

Discount received 101,250 -

Dividend received 4,358,224 4,703,190

Profit on sale of Investment - 13,446

Profit/(loss) from Partnership Firm (206,780) 3,501,027

Total 5,784,072 9,927,242

18 Purchase of Stock-in-trade

March 31,2021 March 31, 2020

Amount(Rs.) Amount(Rs.)

Purchase of traded goods 4,412,277 25,212,488

Total 4,412,277 25,212,488

Particulars

Particulars

Particulars



19 Change in inventory of finished goods and work in progress

March 31, 2021 March 31, 2020

Amount(Rs.) Amount(Rs.)

Stock at close

Traded Goods 1,136,305 580,800

1,136,305 580,800

Stock at commencement

Traded Goods 580,800 -

580,800 -

Total (555,505) (580,800)

Particulars
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21 Employee benefits expenses

March 31,2021 March 31, 2020

Amount(Rs.) Amount(Rs.)

Employee benefit expenses 1,276,247 1,287,827

Total 1,276,247 1,287,827

21 Finance costs / Finance Income (Net)

Particulars

March 31, 2021 March 31, 2020

Amount(Rs.) Amount(Rs.)

Finance Costs:

Interest Expenses

Interest paid on Term loans 1,709,268 1,480,517

Interest paid on Other borrowings 2,746,963 4,966,843

Total 4,456,231 6,447,360

22 Depreciation

March 31, 2021 March 31, 2020

Amount(Rs.) Amount(Rs.)

Depreciation - -

Total - -

Particulars

Particulars



23 Other expenses

March 31, 2021 March 31, 2020

Amount(Rs.) Amount(Rs.)

Rent, rate and taxes 381,583 393,823

Electricity Charges 7,861 8,630

Demat charges 2,000 -

Legal & Professional charges 227,900 843,489

Audit Fee 45,000 45,000

Listing Fees 300,000 300,000

Miscellaneous expenses 161,686 228,313

Total 1,126,030 1,819,255

Particulars
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24 Earning Per Share

As at As at

March 31, 2021 March 31, 2020

(Rs.) (Rs.`)

Profit/(Loss) for the year 378,752 1,429,758

Weighted average number of shares for basic loss  per share 249,000 249,000

Weighted average number of shares for diluted loss per share 249,000 249,000

Basic earning per Share 1.52 5.74

Diluted earning per Share 1.52 5.74

25 Related party disclosure

a) Name of the related party and description of relationship.

Related Parties

Kopran Lifestyle Limited

Nupur Somani

Shashikant Sharma

Sanjay Jain

Balkishan Toshniwal

Adarsh Somani

Prakhar Gupta

Particulars

Nature of Relationship

Enterprise over which Key Managerial Personnel & their

relatives exercise significant influence

Managing Director

Chief Financial Officer

Director

Director

Company Secretary

Basic Profit/(loss) per share is calculated by dividing the Profit/(loss) for the year attributable to ordinary equity holders

of the Company by the weighted average number of ordinary shares  outstanding  during the year.

Diluted Profit/(loss) per share are calculated by dividing the Profit/(loss) attributable to ordinary equity holders of the

Company by the weighted average number of ordinary shares outstanding during the year plus the weighted average

number of ordinary shares that would be issued on conversion of all the dilutive potential ordinary shares into ordinary

shares.

Director



b) Details of Transactions and Balances during the year with related parties at the year end.

Particulars

As at

March 31, 2021

As at

March 31, 2020

Remuneration

Shashikant Sharma 480,378 610,020

Prakhar Gupta 621,050 451,100

Loans payable

Nupur Somani 8,360,000 8,360,000

Balance Receivable

Kopran  Lifestyle Limited 19,612,112 19,612,112

26 Contingent Liability-  NIL

27

28

There is no availability of information about the amount dues to small/micro undertaking, we  are unable to comment that

the interest if any is due to such undertaking.

Financial instruments – Fair values and risk management
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fu

n
ct

io
n

a
l

cu
rr

e
n

cy
.

A
ll

th
e

a
m

o
u

n
ts

h
a

v
e

b
e

e
n

ro
u

n
d

e
d

o
ff

to
th

e
n

e
a

re
st

R
u

p
e

e
,

u
n

le
ss

o
th

e
rw

is
e

in
d

ic
a

te
d

.

C
o

m
p

a
n

y
 O

v
e

rv
ie

w

T
h

e
C

o
m

p
a

n
y

("
S

a
rv

a
m

a
n

g
a

l
M

e
r c

h
a

n
ti

le
",

"S
a

rv
a

m
a

n
g

a
l"

)
is

a
n

e
x

is
ti

n
g

p
u

b
li

c
li

m
it

e
d

co
m

p
a

n
y

in
co

rp
o

r a
te

d
o

n
2

2
n

d
M

a
r c

h
1

9
8

3
u

n
d

e
r

th
e

p
ro

v
is

io
n

s
o

f
th

e
C

o
m

p
a

n
ie

s
A

ct
,

1
9

5
6

a
n

d

d
e

e
m

e
d

to
e

x
is

t
w

it
h

in
th

e
p

u
rv

ie
w

o
f

th
e

C
o

m
p

a
n

ie
s

A
ct

,
2

0
1

3
,

h
a

v
in

g
it

s
re

g
is

te
re

d
o

ff
ic

e
a

t
O

ff
ic

e
N

o
. 0

2
M

o
h

a
tt

a
B

h
a

v
a

n
P

ro
p

e
rt

ie
s

O
ff

D
r.

E
M

o
se

s
R

o
a

d
,

W
o

rl
i,

M
u

m
b

a
i

4
0

0
0

1
8

.
T

h
e

C
o

m
p

a
n

y
o

ff
e

rs
a

d
iv

e
rs

e
ra

n
g

e
o

f
p

ro
d

u
ct

s
a

n
d

se
rv

ic
e

s
in

cl
u

d
in

g
co

m
p

a
n

y
is

in
to

T
ra

d
in

g
B

u
si

n
e

ss
a

n
d

A
ll

ie
d

A
ct

iv
it

ie
s

b
u

si
n

e
ss

in
cl

u
d

in
g

In
v

e
st

in
g

.
T

h
e

e
q

u
it

y
sh

a
re

s
o

f
th

e
C

o
m

p
a

n
y

a
re

 l
is

te
d

 o
n

 B
S

E
 L

im
it

e
d

 (
“ B

S
E

”)
. T

h
e

 f
in

a
n

ci
a

l 
st

a
te

m
e

n
ts

 a
re

 p
re

se
n

te
d

 i
n

 I
n

d
ia

n
 R

u
p

e
e

 (
`

).

S
ig

n
if

ic
a

n
t 

A
cc

o
u

n
ti

n
g

 P
o

li
ci

e
s

T
h

is
n

o
t e

p
ro

v
id

e
s

a
li

st
o

f
th

e
si

g
n

if
ic

a
n

t
a

cc
o

u
n

ti
n

g
p

o
li

ci
e

s
a

d
o

p
t e

d
in

th
e

p
re

p
a

ra
ti

o
n

o
f

th
e

se
fi

n
a

n
ci

a
l

st
a

t e
m

e
n

ts
.

T
h

e
se

p
o

li
ci

e
s

h
a

v
e

b
e

e
n

co
n

si
st

e
n

tl
y

a
p

p
li

e
d

to
a

ll
th

e
y

e
a

rs

p
r e

se
n

te
d

, u
n

le
ss

 o
th

e
rw

is
e

 s
ta

te
d

.
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(J
) 

E
a

r
n

in
g

s
 P

e
r

 S
h

a
re

B
a

si
c

e
a

rn
in

g
s

p
e

r
sh

a
re

is
ca

lc
u

la
te

d
b

y
d

iv
id

in
g

th
e

n
e

t
p

ro
fi

t
o

r
lo

ss
fo

r
th

e
p

e
ri

o
d

a
tt

ri
b

u
ta

b
le

to
e

q
u

it
y

sh
a

re
h

o
ld

e
rs

b
y

th
e

w
e

ig
h

te
d

a
v

e
ra

g
e

n
u

m
b

e
r

o
f

e
q

u
it

y
sh

a
re

s
o

u
ts

ta
n

d
in

g
d

u
ri

n
g

th
e

p
e

ri
o

d
.

E
a

rn
in

g
s

co
n

si
d

e
r e

d
in

a
sc

e
rt

a
in

in
g

th
e

C
o

m
p

a
n

y
's

e
a

rn
in

g
s

p
e

r
sh

a
re

is
th

e
n

e
t

p
ro

fi
t

fo
r

th
e

p
e

ri
o

d
.

T
h

e
w

e
ig

h
t e

d
a

v
e

ra
g

e
n

u
m

b
e

r
e

q
u

it
y

sh
a

re
s

o
u

ts
ta

n
d

in
g

d
u

ri
n

g
th

e
p

e
ri

o
d

a
n

d
a

ll
p

e
ri

o
d

s
p

re
se

n
te

d
is

a
d

ju
st

e
d

fo
r

e
v

e
n

ts
,

su
ch

a
s

b
o

n
u

s
sh

a
re

s,
o

th
e

r
th

a
n

th
e

co
n

v
e

rs
io

n
o

f
p

o
te

n
ti

a
l

e
q

u
it

y
sh

a
re

s,
th

a
t

h
a

v
e

ch
a

n
g

e
d

th
e

n
u

m
b

e
r

o
f

e
q

u
it

y
sh

a
re

s
o

u
ts

ta
n

d
in

g
,

w
it

h
o

u
t

a
co

rr
e

sp
o

n
d

in
g

ch
a

n
g

e
in

re
so

u
r c

e
s.

F
o

r
th

e
p

u
rp

o
se

o
f

ca
lc

u
la

ti
n

g
d

il
u

te
d

e
a

rn
in

g
s

p
e

r
sh

a
re

,
th

e
n

e
t

p
ro

fi
t

o
f

lo
ss

fo
r

th
e

p
e

ri
o

d
a

tt
ri

b
u

ta
b

le
to

e
q

u
it

y
sh

a
re

h
o

ld
e

rs
a

n
d

th
e

w
e

ig
h

te
d

 a
v

e
ra

g
e

 n
u

m
b

e
r 

o
f 

sh
a

re
 o

u
ts

ta
n

d
in

g
 d

u
ri

n
g

 t
h

e
 p

e
ri

o
d

 i
s 

a
d

ju
st

e
d

 f
o

r 
th

e
 e

ff
e

ct
s 

o
f 

a
ll

 d
il

u
ti

v
e

 p
o

t e
n

ti
a

l 
e

q
u

it
y

 s
h

a
re

s,
 i

f 
a

n
y.

(G
) 

S
e

g
m

e
n

t 
R

e
p

o
r

t

(i
)

T
h

e
co

m
p

a
n

y
id

e
n

ti
fi

e
s

p
ri

m
a

ry
se

g
m

e
n

t
b

a
se

d
o

n
th

e
d

o
m

in
a

n
t

so
u

rc
e

,
n

a
tu

re
o

f
ri

sk
s

a
n

d
re

tu
rn

s
a

n
d

th
e

in
te

rn
a

l
o

rg
a

n
is

a
it

o
n

a
n

d
m

a
n

g
a

g
e

m
e

n
t

st
ru

ct
u

r e
.

T
h

e
o

p
e

ra
ti

n
g

se
g

e
m

e
n

t

a
re

th
e

se
g

m
e

n
ts

fo
r

w
h

ic
h

se
p

a
ra

te
fi

n
a

n
ci

a
l

in
fo

rm
a

ti
o

n
is

a
v

a
il

a
b

le
a

n
d

fo
r

w
h

ic
h

o
p

e
ra

ti
n

g
p

ro
fi

t/
lo

ss
a

m
o

u
n

ts
a

re
e

v
a

lu
a

te
d

re
g

u
la

rl
y

b
y

th
e

e
x

e
cu

ti
v

e
M

a
n

a
g

e
m

e
n

t
in

d
e

ci
d

in
g

h
o

w
to

a
ll

o
ca

t e
  r

e
so

u
rc

e
s 

a
n

d
 i

n
 a

ss
e

ss
in

g
 p

e
rf

o
rm

a
n

ce
.

(i
i)

 T
h

e
 a

n
a

ly
si

s 
o

f 
g

e
o

g
r a

p
h

ic
a

l 
se

g
m

e
n

ts
 i

s 
b

a
se

d
 o

n
 t

h
e

 a
re

a
s 

in
 w

h
ic

h
 m

a
jo

r 
o

p
e

ra
ti

n
g

 d
iv

is
io

n
s 

o
f 

th
e

 C
o

m
p

a
n

y
 o

p
e

ra
te

.

(F
) 

In
v

e
s

tm
e

n
ts

A
ll

 e
q

u
it

y
 i

n
v

e
st

m
e

n
ts

 a
re

 m
e

a
su

re
d

 a
t 

f a
ir

 v
a

lu
e

, w
it

h
 v

a
lu

e
 c

h
a

n
g

e
s 

re
co

g
n

is
e

d
 i

n
 O

th
e

r 
C

o
m

p
re

h
e

n
si

v
e

 I
n

co
m

e
.

(i
)

B
o

rr
o

w
in

g
s

a
re

in
it

ia
ll

y
re

co
g

n
is

e
d

a
t

fa
ir

v
a

lu
e

,
n

e
t

o
f

tr
a

n
sa

ct
io

n
co

st
s

in
cu

rr
e

d
.B

o
rr

o
w

in
g

s
a

re
su

b
se

q
u

e
n

tl
y

m
e

a
su

r e
d

a
t

a
m

o
rt

is
e

d
co

st
. A

n
y

d
if

fe
re

n
ce

b
e

tw
e

e
n

th
e

p
ro

ce
e

d
s

(n
e

t
o

f

tr
a

n
sa

ct
io

n
 c

o
st

s)
 a

n
d

 t
h

e
 r

e
d

e
m

p
ti

o
n

 a
m

o
u

n
t 

is
 r

e
co

g
n

is
e

d
 i

n
 p

ro
fi

t 
o

r 
lo

ss
 o

v
e

r 
th

e
 p

e
ri

o
d

 o
f 

th
e

 b
o

rr
o

w
in

g
s 

u
si

n
g

 t
h

e
 e

ff
e

ct
iv

e
 i

n
te

re
st

 m
e

th
o

d
.

(i
i)

B
o

rr
o

w
in

g
s

a
re

cl
a

ss
if

ie
d

a
s

cu
rr

e
n

t
fi

n
a

n
ci

a
l

li
a

b
il

it
ie

s
u

n
le

ss
th

e
g

ro
u

p
h

a
s

a
n

u
n

co
n

d
it

io
n

a
l

ri
g

h
t

to
d

e
fe

r
se

tt
le

m
e

n
t

o
f

th
e

li
a

b
il

it
y

fo
r

a
t

le
a

st
1

2
m

o
n

th
s

a
ft

e
r

th
e

re
p

o
rt

in
g

p
e

ri
o

d
.

W
h

e
re

th
e

re
is

a
b

re
a

ch
o

f
a

m
a

te
ri

a
l

p
ro

v
is

io
n

o
f

a
lo

n
g

-t
e

rm
lo

a
n

a
rr

a
n

g
e

m
e

n
t

o
n

o
r

b
e

fo
re

th
e

e
n

d
o

f
th

e
re

p
o

rt
in

g
p

e
ri

o
d

w
it

h
th

e
e

ff
e

ct
th

a
t

th
e

li
a

b
il

it
y

b
e

co
m

e
s

p
a

y
a

b
le

o
n

d
e

m
a

n
d

o
n

th
e

re
p

o
rt

in
g

d
a

te
,

th
e

e
n

ti
ty

d
o

e
s

n
o

t
cl

a
ss

if
y

th
e

li
a

b
il

it
y

a
s

cu
rr

e
n

t,
if

th
e

le
n

d
e

r
a

g
re

e
d

,
a

ft
e

r
th

e
re

p
o

rt
in

g
p

e
ri

o
d

a
n

d
b

e
fo

re
th

e
a

p
p

ro
v

a
l

o
f

th
e

fi
n

a
n

ci
a

l
st

a
te

m
e

n
ts

fo
r

is
su

e
,

n
o

t
to

d
e

m
a

n
d

 p
a

y
m

e
n

t 
a

s 
a

 c
o

n
se

q
u

e
n

ce
 o

f 
th

e
 b

re
a

ch
.

(E
) 

T
ra

d
e

 r
e

c
e

iv
a

b
le

s

T
ra

d
e

 r
e

ce
i v

a
b

le
s 

a
re

 r
e

co
g

n
is

e
d

 i
n

it
ia

ll
y

 a
t 

f a
ir

 v
a

lu
e

 a
n

d
 s

u
b

se
q

u
e

n
tl

y
 m

e
a

su
r e

d
 a

t 
a

m
o

rt
is

e
d

 c
o

st
 u

si
n

g
 t

h
e

 e
ff

e
ct

iv
e

 i
n

t e
re

st
 m

e
th

o
d

, l
e

ss
 p

ro
v

is
io

n
 f

o
r 

im
p

a
ir

m
e

n
t.

(F
) 

T
ra

d
e

 a
n

d
 o

th
e

r
 p

a
y

a
b

le
s

T
h

e
se

a
m

o
u

n
ts

re
p

re
se

n
t

li
a

b
il

it
ie

s
fo

r
g

o
o

d
s

a
n

d
se

rv
ic

e
s

p
ro

v
id

e
d

to
th

e
C

o
m

p
a

n
y

p
ri

o
r

to
th

e
e

n
d

o
f

fi
n

a
n

ci
a

l
y

e
a

r
w

h
ic

h
a

re
u

n
p

a
id

.
T

h
e

y
a

re
re

co
g

n
is

e
d

in
it

ia
ll

y
a

t
th

e
ir

fa
ir

v
a

lu
e

a
n

d

su
b

se
q

u
e

n
tl

y
 m

e
a

su
r e

d
 a

t 
a

m
o

rt
is

e
d

 c
o

st
 u

si
n

g
 t

h
e

 e
ff

e
ct

iv
e

 i
n

t e
re

st
 m

e
th

o
d

.

(G
) 

B
o

r
ro

w
in

g
 C

o
s

t

(D
) 

C
a

s
h

 A
n

d
 C

a
s

h
 E

q
u

iv
a

le
n

ts

F
o

r
th

e
p

u
rp

o
se

o
f

p
re

se
n

ta
ti

o
n

in
th

e
st

a
te

m
e

n
t

o
f

ca
sh

fl
o

w
s,

ca
sh

a
n

d
ca

sh
e

q
u

i v
a

le
n

ts
in

cl
u

d
e

ca
sh

o
n

h
a

n
d

,
o

th
e

r
sh

o
rt

-t
e

rm
,

h
ig

h
l y

li
q

u
id

in
v

e
st

m
e

n
ts

w
it

h
o

ri
g

in
a

l
m

a
tu

ri
ti

e
s

o
f

th
re

e

m
o

n
th

s 
o

r 
le

ss
 t

h
a

t 
a

re
 r

e
a

d
il

y
 c

o
n

v
e

rt
ib

le
 t

o
 k

n
o

w
n

 a
m

o
u

n
ts

 o
f 

ca
sh

 a
n

d
 w

h
ic

h
 a

re
 s

u
b

je
ct

 t
o

 a
n

 i
n

si
g

n
if

ic
a

n
t 

ri
sk

 o
f 

ch
a

n
g

e
s 

in
 v

a
lu

e
.

(i
i)

 D
e

p
r e

ci
a

ti
o

n

(a
) 

F
ix

e
d

 a
ss

e
ts

 a
re

 s
ta

te
d

 a
t 

co
st

 l
e

ss
 a

cc
u

m
u

la
t e

d
 d

e
p

re
ci

a
ti

o
n

.

(b
) 

T
h

e
 d

e
p

re
ci

a
ti

o
n

 o
n

 t
a

n
g

ib
le

  f
ix

e
d

 a
ss

e
ts

 h
a

s 
b

e
e

n
 p

ro
v

id
e

d
 o

n
 t

h
e

 s
tr

a
ig

h
t-

li
n

e
 m

e
th

o
d

 a
s 

p
e

r 
th

e
 u

se
fu

l 
li

fe
 p

re
sc

ri
b

e
d

 i
n

 S
ch

e
d

u
le

 I
I 

t o
 t

h
e

 C
o

m
p

a
n

ie
s 

A
ct

, 2
0

1
3

.

(C
) 

P
r o

p
e

r
ty

, 
p

la
n

t 
a

n
d

 e
q

u
ip

m
e

n
t

O
n

tr
a

n
si

ti
o

n
to

In
d

A
S

,
T

h
e

C
o

m
p

a
n

y
h

a
s

e
le

ct
e

d
to

co
n

ti
n

u
e

w
it

h
th

e
ca

rr
y

in
g

v
a

lu
e

o
f

a
ll

o
f

it
s

p
ro

p
e

rt
y,

p
la

n
t

a
n

d
e

q
u

ip
m

e
n

t
re

co
g

n
is

e
d

a
s

a
t

1
A

p
ri
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p
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p
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 c
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 d
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 p
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p
e
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p
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h
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d
d
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r e
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d
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b
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 m
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 c
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 c
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 f
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 p
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u
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b
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at
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ra
b

le

am
o

u
n

t
o

f
th

e
as

se
t.

If
su

ch
re

co
ve

ra
b
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ra
b
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b
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d
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r o
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b
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p
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ra
b
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ra
b
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m
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l c
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b
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b
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b
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b
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b
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h
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d
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ra
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o

n
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p
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p
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b
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b
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 d
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b
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 d
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n
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rb

ed
 d
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b
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b
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d
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 D
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b
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d
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ra
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b
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b
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b
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p
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d
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p
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re
fl

ec
t

ch
an

ge
s

in
p

ro
b

ab
il

it
y

th
at

su
ff

ic
ie

n
t

ta
xa

b
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p
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b
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b
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 b
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d
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p
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r
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 b
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p
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d
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r
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